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Highlights 1H FY 2020/21

Oliver Weber, Chief Executive Officer
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Revenue 

+8.1%
(LC +9.5%)

Highlights 1H FY 2020/21

Profitability
(EBITDA) at 

CHF 1.2
million

SaaS revenue 
increased by 

64%
(currency adjusted)

Free
Cash Flow at

CHF -1.5
million

Recurring revenue
contributed with

>50%
to results
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Transformation 

status

Accelerate go-to-market
• Regional Sales teams / 

global segment structure
• Functional global setup
• Sales and marketing push

Aligning the product platform
• Digital Hub launch
• Additional investments 

in new products
• Consolidation of portfolio

Change revenue model
• ONE team – new team
• Revenue/cost alignment
• Minimize technical debts
• Maximize recurring 

revenue
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Impact of scalable global offering on R&D

• Reduction of technical debts
• Consolidation of product portfolio
• Migration path for existing customers
• Reduction of maintenance for legacy products
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• Enhancement of core product Digital Hub 
• Focus on development of new products in                          

co-creation model with Tier 1 banks and innovators
• Consolidation of R&D capacity
• Increase of nearshore ratio

New product 
& customer 
product

Customer-
specific 
development 
& maintenance



New Digital Hub product: 360° Advice for Private Banking

Real estate 
management

Securing the 
future

Generation 
management 

Asset 
optimisation

Risk protection
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• 21 development banks and >250 
additional intermediaries to distribute 
>EUR 500 billion related to EFSI approvals 
based on set criteria for applications 
and monitoring

• Foundations, ministries, government 
agencies and regional investment funds 
with similar processes for granting funds

• Estimated CREALOGIX market share >EUR 
100 million next 5 years

Additional New Digital Hub segment offering:
Client engagement portal for EU development banks



Financial results 1HY FY 2020/21

Daniel Bader, Chief Financial Officer
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Growth driven by recurring revenue

CHFm 1HY 20/21 1HY 19/20

Revenue 52.6 48.6 4.0

Recurring revenue share 50.1% 46.7%

EBITDA 1.2 0.4 0.8

EBITDA margin 2.2% 0.9%

Adj. Net profit 1 0.0 -0.7 0.7

Free Cash Flow -1.5 4.9 -6.7

1 Net profit before goodwill amortisation

• 8.1% (organic) revenue growth (9.5% in LC) 
driven by large projects in APAC and 
Middle East

• Increase in share of recurring revenue 
driven by SaaS business

• 1.3%-points increase in EBITDA margin 

• Net profit before goodwill amortization1

at break-even

• Free Cash Flow impacted by change in 
revenue mix and higher investments into 
tools & processes and R&D
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Maintenance SaaS / Hosting Services Devices Licences

52.6
48.6

50.1% Recurring46.7%
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On-going shift in product mix

35%

7%

7%

25%

25%

(PY 41%)

(PY 30%)

(PY 17%)

(PY 3%)

(PY 9%)

1HY 20/21

Net sales by category
(CHF million)
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Profitability

0.4

1.2

1HY 19/20 1HY 20/21

Margin                                  0.9% 2.2%

EBITDA
(CHF million)

• Consolidation of product portfolio with 
positive impact compared to 1HY 2019/20

• EBITDA margin at same level as adjusted 
EBITDA margin FY 2019/20

• Investments into R&D fully expensed in 
P&L (unchanged to previous year)
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Balance Sheet

CHFm 31 Dec 21 30 Jun 20

Cash 30.1 36.0 -5.9

Other current assets 30.5 24.2 6.3

Goodwill and other 
non-current assets 1

53.3 54.4 -1.1

Total assets 113.9 114.6 -0.7

Current liabilities 41.5 41.3 0.2

Non-current liabilities 27.2 27.6 -0.4

Total liabilities 68.7 68.9 -0.2

Net assets 45.2 45.7 -0.5

1 Following Swiss GAAP FER, CREALOGIX amortizes goodwill within 5 - 15 years

• Solid Cash position of CHF 30.1m, reduced by 
repayment of bank loan (CHF 5.0m)

• Net Cash remains on June 2020 level at 
CHF 4.6m

• Early invoicing of annual billings increased 
Receivables

• Goodwill lower than net assets

• Net assets unchanged at 40% of total assets



Outlook

Oliver Weber, Chief Executive Officer
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CREALOGIX’s 
2020/21 full-year target

CREALOGIX pursues its 
transformation to 

become the leading 
global SaaS digital 
banking software 

provider. 

EBITDA margin at the 

level of adjusted

EBITDA 2019/20

However, the effects of 
COVID-19 may lead to a 
negative impact on the 

achievement of short-term 
targets.

CREALOGIX’s 
mid-term targets

Increase recurring 

revenue to 60%

Double-digit 

EBITDA margins
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Thanks!
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Disclaimer

This presentation contains forward-looking statements, which offer no guarantee with regard to future performance. These statements are based on
information currently available to our management as well as on management's current assumptions and forecasts. There are numerous risks and
uncertainties, many of which are beyond our control, that could cause our actual results, financial situation and performance to differ materially from
the forward-looking information and statements made in this presentation. Each forward-looking statement speaks only as of the date of the
particular statement and CREALOGIX does not assume any obligation to update or revise any forward-looking statements or other information, except
as required by law.

This presentation constitutes neither an offer to sell nor a solicitation to buy any securities. Nothing contained in this presentation shall form the basis
of, or be relied on in connection with, any contract or commitment whatsoever. In particular, this Presentation is not being issued in the United States
of America and should not be distributed to U.S. persons or publications with a general circulation in the United States. Any non-compliance with such
restrictions may result in an infringement of U.S. securities laws. Securities of CREALOGIX Holding AG (’COMPANY’) are not being publicly offered
outside of Switzerland. In particular, the securities of the company have not been registered under the U.S. securities laws and may not be offered,
sold or delivered within the United States or to U.S. persons absent the registration under or an applicable exemption from the registration
requirements of the U .S. securities laws. This document does not constitute a prospectus according to article 652a or article 1156 of the Swiss code
of obligations or article 27 et seq. of the SIX Swiss Exchange listing rules and is being made available solely for information and background.

Half-Year Results 2020/21 © CREALOGIX Group -
16.03.2021

Slide 17


