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Highlights 1H FY 2021/22
Oliver Weber, Chief Executive Officer
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Revenue

-13.6%
(LC -13.9%)

Profitability
(EBITDA) at 

CHF -3.8
million

SaaS revenue 
increased by 

9%
(currency 
adjusted)

R&D invest at

30.2%
of net Sales

Recurring revenue
contributed with

56%
to total revenue
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Key Figures 1H FY 2021/22



Product development Cost structure Nearshoring
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Transformation 
Highlights 
1H FY 2021/22



Successful delivery of 10 year SaaS contracts to development
banks

June 21 - Go-Live 

October 21 - Go-Live with hosting at CREALOGIX

February 22 – System ready in CREALOGIX datacentre

March 22 – next customer won

Expansion – new markets & industries
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Calculation of financing needs

ESF+ & ERDF funding measures

Support the call for funds

Funding Portal: Our solution for development banks

Payout Request

Housing Promotion

Monitoring

Funding application lifecycle and 
customer communication. 

Core Portal*

*4 out of 8 banks hosting with CREALOGIX datacenter
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Our Digital Hub empowers banks to build valuable relationships 
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Recognition

Finalist

CREALOGIX is a finalist at the 

Tenth Annual WealthBriefing

European Awards 2022
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Financial results 1H FY 2021/22
Daniel Bader, Chief Financial Officer
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Growth driven by recurring revenue

CHFm 1HY 21/22 1HY 20/21

Recurring revenue
in % of revenue

25.4
55.9%

26.3
50.1%

-0.9
-3.4%

SaaS/Hosting
in % of revenue

14.4
31.7%

13.2
25.1%

1.2
+9.1%

Total Revenue 45.4 52.6 -7.2
-13.6%

EBITDA
EBITDA margin

-3.8
-8.4%

1.2
2.3%

-5.0

Adj. Net profit 1 -7.7 -0.5 -7.2

1 Adjusted net profit: net profit before goodwill amortisation

• Recurring revenue increased to a share of 

56% (PY 50%)

• SaaS/Hosting rose to a share of 32% (PY 

25%) driven by the German-speaking market

• Reduction in revenue primarily from lower 

non-recurring revenue categories (license, 

services, other), but also due to travel 

restrictions, delayed sales in payment 

devices and shift to partners

• Higher investments in R&D and volume 

shortfall not fully offset by cost reduction 

measures

• Higher non-cash tax burden and strong CHF 

with negative impact on net profit
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Profitability

Margin         2.2% -8.5%

EBITDA
(CHF million)

• EBITDA decrease to CHF -3.8m (PY: CHF 

1.2m) due to:

• Sharp increase in R&D to 30% of total 

revenues (PY: 18% of total revenue)

• Decrease in non-strategic revenue 

categories

• Partially offset by cost savings 

measures

1.2

-3.8

1HY FY2020/21 1HY FY2021/22
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R&D shift from non-strategic to new strategic products

18.4%

30.2%

HY 20/21 HY 21/22

R&D costs (in % of net sales) 1

1 Without product maintenance 

• 41% increase of overall R&D 

investments 

• Significant additional invest into 

products for development banks 

and wealth solution

• Steady development expenses 

for digital hub 

• Share of investments into non-

strategic products further 

decreased
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Balance Sheet

CHFm 31 Dec 21 30 Jun 21

Cash 22.7 27.7 -5.0

Other current assets 30.4 30.1 0.3

Goodwill and other 
non-current assets 1

57.5 58.1 -0.6

Total assets 110.6 115.9 -5.3

Current liabilities 51.0 44.6 6.4

Non-current liabilities 26.6 27.2 -0.6

Total liabilities 77.6 71.8 5.8

Equity 33.0 44.1 -11.1

1 Following Swiss GAAP FER, CREALOGIX amortizes goodwill within 5 - 15 years

• Free cash flow negative due to:

• Decrease on non-recurring revenue 

with immediate cash impact

• Temporary adverse NWC impact 

(billing peak December)

• Higher investments into R&D and

infrastructure

• Long-term financing via convertible bond 

CHF 25m (due date Nov 2024)

• Equity at around 30% of total assets
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Outlook
Oliver Weber, Chief Executive Officer
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CREALOGIX pursues 

its transformation to 

become the leading 

global SaaS digital 

banking software 

provider. 

CREALOGIX’s 
2021/22 full-year target

2H FY2021/22 with 

expected higher revenues 

compared to 1H FY2021/22

CREALOGIX’s 
2022/23 full-year target

Significantly improved

EBITDA margin
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Thanks!



Disclaimer

This presentation contains forward-looking statements, which offer no guarantee regarding future performance. These statements
are based on information currently available to our management as well as on management's current assumptions and forecasts.
There are numerous risks and uncertainties, many of which are beyond our control, that could cause our actual results, financial
situation and performance to differ materially from the forward-looking information and statements made in this presentation.
Each forward-looking statement speaks only as of the date of the particular statement and CREALOGIX does not assume any
obligation to update or revise any forward-looking statements or other information.

This presentation not intended to be a solicitation or recommendation to sell, buy or hold securities and does not constitute an
offer for the sale of, or the solicitation of an offer to purchase, securities in any jurisdiction, including the United States of America.
Any such offer will only be made in the form of a prospectus published in compliance with applicable securities laws.

18Half-Year Results 2021/22 © CREALOGIX Group - 15.03.2022


